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RIT Capital Partners plc is an Investment Trust chaired by Lord Rothschild, which aims to protect and enhance  
shareholders’ wealth over the long term. We profile the firm and explore the secrets behind its success.

Company: RIT Capital Partners plc
Web Address: www.ritcap.com

RIT was listed on the London Stock Exchange in 1988 with assets of 
£280m. Today, total group assets are almost £3bn. Over that period, RIT 
has consistently outperformed market indices with its NAV compound-
ing at almost 12% per annum. RIT today is regarded as one of the UK’s 
most distinguished and best performing Investment Companies.  

The firm has an exceptionally long standing and loyal shareholder base, 
with a register now of over 15,000 shareholders having successfully 
secured investor confidence across generations. This very much reflects 
the ethos of the Rothschild family, who maintain a 21% stake in the 
Company. Lord Rothschild himself remains Chairman of the Board, ever 
since its listing almost thirty years ago and more recently his daughter 
Hannah joined the Board.

The company’s mission is to deliver long term capital growth whilst 
preserving shareholder’s capital. Overall the Company aims to display 
healthy participation in upmarkets and reasonable protection in down-
markets. This is the approach that has allowed RIT to compound ahead 
of markets throughout cycles and the evidence is impressive – since the 
Company’s listing in 1988, RIT has participated in 76% of the market 
upside but only 39% of market declines. 

RIT invests across multiple assets, geographies, industries and cur-
rencies. It combines thematic investing with individual securities and 
private investments with public stocks. This distinctive blend of assets 
and a diversified approach has meant that RIT occupies a unique place 
in the sector.

In order to reduce risk and ensure shareholders are not exposed to 
unnecessary volatility, the firm carries out a robust assessment of its 
risks and manages them accordingly. This includes detailed scrutiny to 
ensure that the overall risk appetite set by the Board is reflected in the 
portfolio and set within prescribed limits.

In his most recent statement, Lord Rothschild commented that the 
finance sector is confronting some of the most volatile markets of a 
lifetime and the unpredictability confronting investors is daunting. In his 
view, central bank’s policy makers seem to have exhausted all options 
and despite unprecedented monetary stimulus, growth remains elusive. 
RIT’s policy in the light of the uncertainties is to remain cautious when 

protecting shareholders’ capital, whist also seeking opportunities for 
long term capital growth.

To achieve this, RIT uses qualitative and quantitative measures to monitor 
risk within the portfolio. Furthermore, the widely diversified investment 
portfolio significantly reduces exposure to individual asset price risk and 
particular attention is paid to the management of currency exposure.

RIT has a strong corporate culture, the firm focuses on a collaborative 
approach which is vital to both staying ahead of emerging industry 
developments and maintaining good shareholder relations. RIT’s global 
reach and network of worldwide contacts allows for timely and insightful 
information on market trends. The blend of an in-house investment 
team working closely with core external managers and a range of 
contacts built up over the decades has produced an exceptional level of 
global market intelligence. 

The firm’s internal culture is based around many of the attributes 
associated with a family office. This produces close working relations, 
a strong sense of collegiality and a readiness to exchange ideas. With 
that in mind, RIT has been successful in attracting top talent who are 
drawn to the Company as a result of its distinguished reputation and its 
unparalleled investment record.

The last twelve months has been a particularly strong period for the 
Company and Shareholders saw the share price increase by 22% in 
2015. Furthermore, the net asset value exceeded its benchmarks over 
the same period returning 8.1%. 

At the heart of this success is a long term approach and a desire over 
an extended period of time to outperform markets. This objective along-
side a settled management team and the influence of the Rothschild 
family has meant that the Company’s share price and its net assets in 
the last twelve months have exceeded their all-time highs.

In order to maintain this success in the future, the firm will approach 
the uncertain environment following the Brexit vote with suitable levels 
of caution and where appropriate, tactical agility. This means looking for 
investment opportunity where it presents itself whilst always being alert 
to the protection of shareholder capital.
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