
 

Mike Wilson steps down from RIT Capital Partners board  

(20th Oct 2017) 

 

Mike Wilson, the life insurance industry veteran and co-founder of wealth manager St James’ 
Place, has stepped down from the board of RIT Capital Partners (RCP) due to ill health. 

Wilson, 73, joined the board of the £3 billion Rothschild family-backed investment trust as a 
non-executive director in 2013 and was a member of its audit and risk and remuneration 
committees. 

His departure marks the end of a long commercial relationship with RIT’s chairman Lord Jacob 
Rothschild, whose family own 21% of the listed global fund. 

In 1991 Rothschild backed Wilson and his business partner Sir Mark Weinberg in the 
formation of J Rothschild Assurance (JRA), the insurance salesforce they set up after founding 
Hambro Life in the 1970s and selling it to British American Tobacco’s Allied Dunbar arm. 

JRA later became St James’ Place Capital and pioneered the use of external fund managers to 
run customers money, leaving Wilson and the management team to focus on product 
development and running its extensive network of self-employed sales partners. 

The arrival of Wilson and Weinberg came at an important time for the Rothschild banking 
dynasty as their investment holding company split into two, with JRA going on to have a 
separate stock market listing as St James Place (STJ), leaving Lord Rothschild to focus on RIT 
Capital Partners which had floated in 1988. 

In a statement Lord Rothschild said: ‘It is with great regret that Mike is stepping down from 
the RIT board for health reasons. Our relationship goes back to the founding of St James's 
Place many years ago. Since his appointment to the RIT board in 2013, he has made an 
invaluable contribution, as a director as well as a member of the audit and risk committee 
and the remuneration committee. 

‘Over these years, we have come to appreciate his wisdom, humanity and insights. On behalf 
of the board, I thank Mike for his service to RIT,’ Rothschild added. 

Wilson remains life president of St James’ Place and a director of its charitable foundation. 
He served as chief executive until 2004 when he became chairman, a role he held until 
December 2011. He was formerly chairman of the Mental Health Foundation. 

http://citywire.co.uk/investment-trust-insider/investment-trusts/investment-trust-factsheet.aspx?FundID=3187


RIT Capital shares are a penny up at £19.60 today. The shares trade at a 7% premium to their 
net asset value, having re-rated in the past 18 months as investors have been attracted by its 
defensive qualities. Although the multi-asset fund’s five-year shareholder return of 90.6% has 
lagged the 107% return from the FTSE World index, it has given investors a smoother ride as 
it seeks to capture stock market gains while minimising their losses.  
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